OF SOUTH CAROLINA

SEOTION 3: In anticipation of the collection of taxes for the fiscal
year 1946 the County Supervisor and Treasurer of McCormick Coun-
ty are hereby authorized and empowered to borrow on a note or
notes executed in the name of McCormick County by the County Su-
pervisor and Treasurer thereof, the form and execution of which is to
be approved by the County Attorney, whatever sums of money may be
necessary to meet the expenditures above provided for, and to pledge
as security for the same the County taxes for the said year. The
said County Supervisor and Treasurer are empowered and author-
ized to borrow said sum of money at the lowest rate obtainable and
from any reliable source, with consent of the Legislative Delegation.
The South Carolina Sinking Fund Commission, if it has such fund
available for such purpose, may -make the aforesaid loan or loans to
McCormick County upon such terms as may be agreed upon be-
tween the said Commission and the County Treasurer of said
County. The amount borrowed shall not in any event exceed all
revenues to be received from the taxes and other sources for the
year 1946. The Treasurer shall require a depository bond or col-
lateral security in a sufficient amount of any bank or banks receiving
deposits of the County funds to safeguard such deposits which se-
curity shall be approved by the County Delegation. And funds bor-
rowed as aforesaid shall be applied to no purpose other than the ap-
propriations herein authorized and the repayment of the bonds so
borrowed pursuant to this Act.
SECTION 4: The Supervisor shall file an itemized statement of all
expenditures for the previous month with the Clerk of Court and
the same shall become a public record. The County Board of Com-
missioners is hereby required to deliver to the County Treasurer at
the conclusion of the year 1946 an itemized sworn statement of all
unexpended balances from the various items hereinabove appropri-
ated, which statement shall be, filed by the Treasurer with the Clerk
of Court and become a public record. The County Supervisor is
hereby required to keep separate account of all funds expended from
the various sums appropriated for County purposes and shall issue
no warrant in excess of such appropriations.
SECTION 5: The Auditor and Treasurer are hereby authorized
and required to levy and collect a sufficient tax as provided by law,
to raise sufficient money to meet and pay the amount appropriated
by law for McCormick County for the year 1946. No money shall
be spent otherwise than as herein specifically authorized and none
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